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[NCOME TAX RULES

OUTLINED T0 PUBLIC

$1,000 or over, every married person| lowing the close ot the flsca) year, or, it

the return is made on a calendar year
basls, on or before June 15.

“The Commissloner of Internal Reve-
nue may grant a rveasonable extension
of time for flling returns,
the case of tuxnayera who are abroud,

not living with hushand or wife whose
net Income wae §1,000, and rvery mar-
ried person lving with husband or wife
whose net income was §2,000 or over.
Every person whose gross income for
the yvear was $5 000 or over must make
& return regardless of the amount of | no such extension shall be for a period
net income. Thia regquirement wos not | of more than six months. The return
contained in tae revenue act of 1918, | muat be filed with the Collector of In-

1921 Act Provides $2,500 EX-, Every married counle living tn;ether| ternal Revenoe for the distrdet in which

emption for Married Men

SURTAX RATE UNCHANGED

Returns Must Be Filed Before
March 15 on Calendar
Year Basis.

The Bureau of Tnternal Revenue lssued | must make return on or
'a statement last night explaining the
changes In the revenue legislation, par-|
ticularly the exemptions and reductions
' which the average taxpayer will receive |
lunder the revenue laws of 1921 as com- |

pared with the revenue act of 1§15

By direction of the Commlissioner of
Internal Revenue, David ¥. Blalr, the |
bureau is preparing for later publication |
n series of articles telling the taxpayer |
in detail how to make out his Income |
tax return for this wvear. Last nluht’x..

and Families,

must make o n. elther separale | the taxpayer lives or has Lils principal
or joint as desired if thelr aggregate | place of business. If the taxpayer has
net Income was $2,000 or over. or it no legal residence, the return must be

their aggregate gross income was §5,000 | fled with the Collector of Internal Reve-

| or more. | nue at Baliimore.

{ “Gross Income includes p|'.'u-l:\-a!l_\'| “This vear, as last, the tex may be
| every dollar the taxpayer recelved dur- | paid in full at the time of filing the
ing the year 1621. Net income |8 gross | return, or in tonr quarterly instalments,
income less the exemptions and dedm'-! due on or hefore March 15, June 15,

tions szpecifieally provided for by the | September 16 and December 15, 1If any

Except In |

statement says:

“Probably the most important change
afecting the man of moderate income ls |
in the exemptions. TUnder the 1821 act a|
married man with 4 net income of £,000
and less ls entitled to an exemption of
$2,000. Under the revenue act of 1318 this |
exemption was limited to $2,000 ’I‘ho|
revenue act of 1021 also provides for
each person dependent on the taxpayer|
if such person is under eighteen years of |
age or incapable of self-support becuuse |
mentally or physically defective an ex- /|
The exemption under
the revenue act of 1948 was $200 for each |
Thus, & married man
with two dependentas whosge net Income
for 1021 was 35,000 will pay this vear a
tax of 88, compared with
enme income for 1620,

“The exemption of 32,50 applies also |
to the head of a family whosa net in-|

emption of 2400,

such

come

rrease of 500 compared with the 1418
A head of a family, aa defined by
present Treasury reguletions, is ‘a per-
#on who actually suports and maintains
in one household one or more
duals who are closely connected with
him by bloed relationship, relationship

aot,

by marriage, or by adoption, or whose
right to exercise family control and pro-
vide for these dependents is based upon
some moral or legal obligation,'

“The normal rate of tax, 4 per cent, on
the first 34,000 of net income above the
exemptions and 8§ per ceni., on the re-
majning net income, remains unchanged. |
This applies to citizens and residents |
of the United States, Allen non-residents
are taxed to the full § psr cent. on in-
come receilved from sources within the

dependent.

for 1821 was

United States,

of §1,

“To overcome the sdisparity
amount of normal tax In the ease of two |
taxpayers, one of whom s just within | ||
the lower $2.000 exemption, the other | -

heing

oxemption, the act provides that the re- |
duction of the personal exemption from |
$2,500 to 32,000 ghall not operate to In-
crease the tax which would be payable |
if the exemption were $2,500, by more |
than the net Income in excess of $5,000.
“For example, a married man or hend |
of i famlly has a net income for 1921
Assuming that he hasz no
dependents, his tax, if he were allowed
only the $2,000 exemption,
Under the benefits of the above
provision, however, his tax is $110, 4 per
cent, on the amount of his taxable in-
come of $2,500, or $100 plus the amount |
by which his net Income exceeds $5.000, |
“Many 'nquiries are received relative |
to the surtax rates, |
“Taxpayers in the preparation of thelr
returns should be careful to note that |
the surtux rates for the calendar year |
1021 remain unchanged.
rates on Incomes for 1921 range from
! per cent. on the amount of net income
between §$5,000 and $6,000 to 65 per
cent. on the amount of net income In
excess of $1,000,000.
vear 1922 and each calendar year there-
after the surtax ranges from 1 per cent.
on the amount of net Income between |
$6.000 and $10,000 to 50 per cent. by |
which the amount of net income exceeds |

of 36,010.

$120.40,

000.

Just within

$200,000,

“Returns are required of every single
person whose net Income for 1021 was

act.

January 1 to March 15, 1922,
mude on the calendar year basis. [It| collector,
the taxpayer makes his return on the|
| fiscal year basis, the return must be |

time

illle third month follewing the close of | réturn or pay

| the fiscal year. DMNon-resident aliens |

hefore the !

| ifteenth day of the sixth month fol-|
—

The pensity
file & return or pay the tax within the
prescribed s a filne of not more
| filed on or before the fifteenth day of than $1,000. For ‘wilful refusal’ to make |
the tax on time the
penalty is a fine of rot more than $10,.-
000, or one year's imprisonment, or both,
together with the cost of prosecution.'

for

instalment is not pold when due
“The perlod »or filing returns is from| whole amount becowes due and pay-
when | able upon notlee and demand from the

the

fatlure to

E——

$iM on lhel

£.,000 or less, an In- |

AT SAKS TODAY!

indivi-

Hand -Loomed

In the
Regularly 2.50 to 3.50

the higher $2,600

would be |

for many, many seasons.

Each Cravat is silk lined and made with

The surts . . .
o that care which prevents it from twisting.

STREET FLOOR

Saks mmpang

Broadway at 34th Street

For the calendar

cA Remarkable Sale of Italian

ARARF. opportunity for the selec-

tion of neckwear for gift-giving
at far below the usual selling price.
The silks are exquisite medium and
heavy-weight hand-loomed Italian
weaves that will outwear any other
silks, made, and the designs are the
most beautiful received from Italy

SILK CRAVATS
United Staten. Non-raident wiens ar | -« 1.65

Soodwiy Qakg&(f_[nmpang e e

THE MOST REMARKABLE OFFERING OF THE CHRISTMAS SEASON

MEN’S

“CASHMERE SOCKS

et a price that seems almost

impossible

50°
A PAIR

INE CASHMERE HOSE that has all the
beauty of silk and the undeniable service-
ability of wool.  Every pair is perfect, knit
with the utmost care, assuring lasting, satisfy-
Obtainable

heather mixtures, cordovan, natural gray, and

ing service. in  blue mixtures,

in black with gray toe and heel.

Sizes 9V to 12, Street Floor

tne AEOLIAN COMPAN

In MANHATTAN /2 THE BRONX
367 East 149 St.

29 West 42nd St.

/n BROOKLY.N

/In NEWARK

/n FORDHAM

11 Flatbush Ave. 895 Broad St. 270 E FordhamRd.

CONSOLE PERIOD
VOCALION
(Gothie Windsoe)
A Small Donn Payment
< =
Terrs as low ay

$2.75

Weekl)

—

The VOCALIO

The “Phonograph Supreme

CONS 210D
VOCALION

(Queen Arne)

A Small Down Payment
Terms as low as

$3.50
if'«H_’

UPRIGHT
PERIOD
VOCALION

= (Florentine) ?

A Small Down Payment. Terms as low as

$4.00 Weekly

i CONVENTIONAL MODEL
VOCALION
Style 550
A 5!’!:.:!’!' Donn Pu}nn'J

Ferms as low as

$2.00

Weckly

LET THE VOCALION BE
YOUR CHRISTMAS GIFT

The Vocalion excels in the punty, richness and life-
like beauty of 1ts tone reproductions.

Any Vocalion you may choose will enhance the appear-
ance of your living room as will no other phonograph.
And 1n 1ts exclusive and fascinating tone-control, the
Graduola, it makes itself indispensable as a part of your
home life.

Period Vocalions. The Aeohan Company, first in the
field with phonographs conforming with furmture
“Periods,” still leads in number, variety and beauty of
these instruments. . The beautiful group of Period VOCALION

Vocalions developed 1in “William and Mary,” “Gothic,” PRLE ot S W I
“Adam,” “Chippendale,” “Queen Anne,” “Duncan Terms as low as -
Phyfe" and other designs number about forty different %2.50
models and 1s undoubtedly the most comprehensive -
line of Period Phonographs in existence.

The Graduola.  All models at $125 and over, including
all Period Styles, are equipped with the Graduola, the
famous device with which you may graduate the tone-
volume of each record—delicately coloring the music
as your mood dictates.

CONVENTIONAL MODEL

No other phonograph possesses the Graduola. De
not choose a phonograph without nvestigating this
wonderful feature

With Graduola from $125
Upright Period Styles from $300

Conwentional Styles from §45
Console Period Styles from $245

UPRIGHT PERIOD
VOCALION

(Tealsan)

A Small Down Payment
;II"P“H o3 ,U" a3

$3.50

W eekly

Christmas

cAll cAeolian Stores

open evenings until

UPRIGHT PERIOD

VOCALION
(Early Amercan)
A Small Doan Payment
Terms ar fow as
$2.75
I eekly
If you camnor vint any Aeolian wrove @t ¢ time, fill our this
Coupon and recerve tlurirared Vocalion folders free of charge,
[ e e s e e s s i ———
THE AEOLIAN COMPANY
29 West gand Streer, Now York City
¥ CONSOLE PERIOD VOCALION Gentlemen
(William and Mary) Kindly send me your ilusteated Vocalion folders

Termys as low at

A Small Down Payment

$3.00

Weckly

Name e

.

Address

V= 3474« H=i2~ il

S




